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For MCUL Compliance, Advocacy and other news, check out the MiLeague Minute!

Hello & Headlines: Start Here, Stay Informed

We won't let your compliance updates “fall” like autumn leaves &

AsFallisin full swing in October, let's see what's as hot as mulled cider and fresh donuts in the compliance world. There’s a
lot going on this week so buckle up!

IRS Auto Loan Interest Update

The IRS released a final Form 1098-VLI, the form credit unions need to fill out to comply with the car loan interest deduction
relief enacted in H.R. 1. The IRS also published an instructions document. Under the rule, certain taxpayers can deduct an
amount up to $10,000 of qualified passenger vehicle loan interest. The deduction rules apply to taxable years beginning
after Dec. 31, 2024, and the reporting rules under section 6050AA apply to interest received in calendar years 2025 through
2028. The IRS released the final rule earlier this month. Itis effective Nov. 7. America's Credit Unions also has an FAQ on this
topic that you may find helpful, which can be accessed here.

DIFS-Cybersecurity Awareness Month
DIFS has shared some tips to help Michiganders avoid online scams during Cybersecurity Awareness Month. To view these
tips and other DIFS resources please visit their website.

FinCen Withdrawal of Proposed Rule — Convertible Virtual Currency or Digital Assets

On October 6t, FInCEN withdrew their notice of proposed rulemaking (NPRM) that proposed requiring banks and money

service businesses (MSBs) to submit reports, keep records, and verify the identity of customers in relation to transactions
involving convertible virtual currency (CVC) or digital assets with legal tender status (LTDA) held in unhosted wallets or in
wallets hosted in a jurisdiction identified by FinCEN. FinCEN will not be taking any further action on this NPRM.

CDFI Open Comment Call

The D of Treasury’s C ity De Financial Institutions Fund (CDFI Fund) has issued a Notice of
Information collection and request for public comment on the CDFI Funds certification application. Some of the proposed
changes include removing certain target markets from being eligible for certification, amending the board representation
requirements and potentially setting a set CDFI application deadline. If you are a CDFI or you are exploring becoming a CDFI
and would like to comment on the proposed changes, please reach out to our team. Comments are due on 11/30/2026. A
link to review the full comment can be found here.

FCC TCPA — Further Notice of Proposed Rulemaking

On September 30", the Federal Communications Commission (FCC) voted to issue a Further Notice of Proposed Rulemaking
(FNPRM) seeking comment on additional changes to the Telephone Consumer Protection Act (TCPA) rules. Some of these
proposed revisions include shortening the current 10-day window for honoring opt-out requests; whether to require two-
way texting to allow consumers to send revocation requests; and whether to provide more specific guidance regarding the
application of the revocation across affiliates and separate business lines among other changes. Comments are due 30 days
after publication in Federal Register. America’s Credit Unions put together a good summary of this issue and the potential
changes which can be found here.

NCUA Proposes 26 New Reporting Accounts

The NCUA recently issued a proposal that would establish a Schedule J, Payment Stablecoin Activities, which would expand
the quarterly Call Report to capture emerging financial relationships in this space. Schedule J would include eight accounts
covering custody of reserve assets for itted payment inissuers, five ing direct exposure to those issuers,
nine addressing cryptographic key custody and control and four tracking payment stablecoins held on the credit unions
balance sheet. You can find the full proposal here.

Town Hall on Business Accounts

Please join us on Thursday, November 5, 2026, at 3:00pm for a Town Hall where we will be joined by Chuck Holzman (Holzman
Law) to discuss the ins and outs of business accounts. We'll explore key account types, ownership structures, authorized
signers, compliance considerations, and common questions that arise when opening and managing business accounts.
Register Here

NACHA

NACHA will be hosting a virtual Payments Legal & Compliance Summit December 2-3. This virtual event includes advanced
level sessions that will offer practical insights and expert perspectives to help you navigate what’s changing and prepare for
Wwhat is ahead. There is a cost to register for mor information please visit this link.

Compliance Office Hours Recap Document

Reminder that you can find the Compliance Office Hours Recaps on our website by clicking here. This document will no
longer be emailed out after the monthly meeting, but you will be able to access it no later than the Monday after our
meeting. You can also find the link to sign up for our 2027 Compliance Office Hour dates below.

Until next time,

Hebgh ety

B2 The Fine Print Files: What's New in Reg Land

Some Headlines You Might Have Misse

e America’s Credit Unions:
o ARefresher on Statutory Lien
o Proposed Guidance on Third Party Risk
o Auto Loan Interest Deduction Final Rule
o Interchange Battle Won, But the War Isn’t Over

e CUTimes

o NCUA Propose 26 New Stablecoin Reporting Accounts for Credit Unions
o  America’s Credit Unions to Crews: Make NCUA Regulatory Relief ‘Durable”

e U.S.Treasury- Treasury Reports Major Progress in Preventing Fraud and Improper Payments

& “What's Happening in Compliance” (Besides Everything): Compliance Events

MCUL Compliance Office Hours

All Michigan credit unionsare invited o join our 9 liance updates, regulatory news, probl Ivi
and sharing insights with peers. You definitely don't want to miss these calls!

When: 1st Friday of every month, unless otherwise noted
Time: 9:00 am

Join us for our next session is Friday, November 6 - # 2026 Compliance Office Hours Registration

Registration is now open for our 2027 Compliance Office Hours please utilize this link to lock in your spot.

33 Around the : Highlight Worth a 360° Look




Master Regulation E with Confidence

Regulation E touches some of the most common and
complex electronic payment activities at your credit union.
Join InfoSight360's Michael Christians for a live virtual

ini to help credit union i i
Erequi ith greater confi and
clarity. INFOSIGHT360

More details on this virtual Reg E training session can be
found on our website here: Reg E Virtual Training Session

National Flood Insurance Program Set to Lapse in Live Virtual ::’ﬂilng = onl
December (by Michael Christians) e ate NoVeTbEEI002E.
B ime: 2pm-3:30pm €7
Funding for the NFIP has lapsed five times in the last eight °
winfositas comirsge

years, and absent Congressional action, will do so again on
December 11, 2026. This begs the question; how does a
lender proceed with closing a loan secured by a property

located in a special flood hazard area during a lapse? Log in

to InfosSight360 to learn more!

Open Comment Calls — Your Voice Matter:

If you have input on any comment calls below that you would like to provide for consideration, please direct them to
or no later than 3 weeks prior to the comment due date.

Open comment calls areone of the mostdirect ways your creditunion can shape the regulations that govern how we operate
and serve our members. Regulators rely on real-world feedback to ional impact, iance burden, and
i rulesare finalized ithout creditunion voices inthe record, rules get built on assumptions.

We'd recommend reviewing the current open comment calls and sharing your perspectives, concerns, and data points with us.
Evena short note about howa proposal would affect your operations or members strengthen the collective Michigan credit
union position.

If this newsletter was forwarded to you and you'd like your own emailed copy, or wish to be removed from
this list, please contact

Haleigh.Krombeen@mcul.org




