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For MCUL Compliance, Advocacy and other news, check out the MiLeague Minute!

Hello & Headlines: Start Here, Stay Informed

Fireworks Fade but Compliance Remains!

| hope you all enjoyed the 4™ of July holiday and got to spend some time with the people you love celebrating America’s
Birthday! July is finally here and with it comes the unbeatable heat and even more regulatory compliance discussions to cover. So
put on your sunscreen, turn up the AC, grab yourself an umbrella drink as we dive into some updates.

NCUA Updates

On June 25%, the Committee on Banking, Housing and Urban Affairs conducted their nomination hearing for John Crews. While
the hearing was held, there was no further action taken to confirm him. We will continue to keep an eye on this after the
legislature returns from the holiday break.

One last reminder that the NCUA also finalized their record retention rule. This rule becomes effective on July 16, 2026.

Finally, the Trump v. Slaughter case has been decided by the United States Supreme Court. In their decision the court held that
the President does have the authority to unilaterally remove members of certain boards. This means that there is little chance the
case brought by former NCUA board members Harper and Otsuka will advance. Meaning that neither will likely be reinstated to
the NCUA Board and that the body for the time being will continue to have only one serving member until others are appointed.
Technically their case is still pending but in light of the decision it will not be for long. A more in-depth breakdown of this can be
found in the MiLeague Minute Take a Second blog.

Interchange Comments Requested

As the NCUA has issued its interim final rule pre-empting the Illinois Interchange law from impacting federally chartered credit
unions (FCU), we are calling on our Michigan credit unions to submit comments on this issue. America’s Credit Unions has a
template comment letter that credit unions can submit and/or add their information in response to this open comment call. You
can find a link to that template here. In addition to these individual efforts, MCUL will also be writing a comment letter on this
one. As a reminder, the IFPA is currently not set to become effective until July 1, 2027, as legislation was passed in lllinois
late last month.

Michigan Specific Updates

The FY 27 budget was finally passed after a marathon July 2™ into July 3" legislative session that wrapped up around 9:00 a.m.
Friday morning. During the nearly 24-hour session, the legislature passed 60 policy and budget bills. Passing a $75.2 billion
budget on the 3™, The bipartisan budget included $52.3 billion in general government spending and $22.9 billion for
education. Michigan Saves was one of the programs that our team was actively pushing for in this budget and they were
awarded $2 million in the budget. Our team was also advocating for additional CDFI funding in the FY27 budget. CDFI's were
not awarded a specific dollar amount in FY27 but rather is eligible for a portion of a larger pot of money, $30 million, for small
business, community growth and entrepreneurship support.

There was no further movement on either set of MCUA update bills and we likely won't see much legislative movement at all until
this fall as the legislature will likely remain in district for the most part until after the election.

Reminder Exam Survey — You’ve Got Mail

The Examination Survey has officially been sent out. If you have any questions or need any additional information, please do not
hesitate to reach out. We are eager to receive your survey response and as a reminder all information will be combined and
anonymized as part of this process. All survey responses are due on or before July 20%.

Until next time,

& The Fine Print Files: What's New in Reg Land

Some Headlines You Might Have Missed:

. NCUA
o  NCUA Board Briefed on Regulatory Updates, the Share Insurance Fund, and the Mid-Year Budget
o  NCUA Awards $3.47 Million through expanded CDRLF Grants
e  America’s Credit Unions:
o  "Fraud” and the 314(b) Safe Harbor
o  Keeping Secrets: SAR Confidentiality
o A New Era of Presidential Authority: The Trump v. Slaughter Decision
o)

Cybersecurity and Quantum Computers

&8 “What's Happening in Compliance” (Besides Everything): Compliance Events

MCUL Compliance Office Hours

All Michigan credit unions are invited to join our monthly meetings for compliance updates, regulatory news, problem-solving,
and sharing insights with peers. You definitely don't want to miss these calls!

When: 1st Friday of every month, unless otherwise noted
Time: 9:00 am

Join us for our next session this Friday, July 10th - € 2026 Compliance Office Hours Registration

Compliance Do’s & Don’ts of Advertising | July 9, 2026 | 1:30 PM - 3:00 PM | Register here

33 Around the InfoSight: Highlight Worth a 360° Look

NCUA Approves Final Rule Amending 749 (by Michael
Christians)

INFOSIGHT360

Compliance
Doesn’t Go on
Vacation,

On June 16", the NCUA issued a final rule as part of its
deregulatory project. The rule, effective July 16™, makes several
changes to the agency'’s vital records preservation program
found in Part 749 of the Code of Federal Regulations.

Log into InfoSight360 to learn more!

Turn on notifications
50 you never miss a policy update!

e
Customize your InfoSight360 notifications to match what
matters most so you can stay informed and truly unplug.

Find out more by visiting
W 0.com/notif

Open Comment Calls - Your Voice Matters!

If you have input on any comment calls below that you would like to provide for consideration, please direct them to
no later than 3 weeks prior to the comment due date.

Open comment calls are one of the most direct ways your credit union can shape the regulations that govern how we operate
and serve our members. Regulators rely on real-world feedback to understand operational impact, compliance burden, and
unintended consequences before rules are finalized — without credit union voices in the record, rules get built on assumptions.

We'd recommend reviewing the current open comment calls and sharing your perspectives, concerns, and data points with us.
Even a short note about how a proposal would affect your operations or members strengthen the collective Michigan credit
union position.

Currently open federal comment calls with July and August deadlines have been issued by multiple agencies:



https://www.mcul.org/mileagueminute
https://americascreditunions.advocacyai.com/action/NCUA_IFR_SCU?utm_campaign=46767133-advo%20%7C%20member%20alerts&utm_medium=email&_hsenc=p2ANqtz-8vH1ABvqmO3J77KPjQxJDVWm5nwwuz6gA0KpAs_QyWTvU6T6hV8Pk-JiLjfs5mBnJ7e38ofoHPr0UMCoP3HbtcKfniMC6b7XUre4S2jOs-BaCL3y0&_hsmi=424948063&utm_content=424948063&utm_source=hs_email
https://ncua.gov/newsroom/press-release/2026/ncua-board-briefed-regulatory-updates-share-insurance-fund-and-mid-year-budget
https://ncua.gov/newsroom/press-release/2026/ncua-awards-347-million-through-expanded-cdrlf-grants
https://www.americascreditunions.org/blogs/compliance/fraud-and-314b-safe-harbor
https://www.americascreditunions.org/blogs/compliance/keeping-secrets-sar-confidentiality
https://www.americascreditunions.org/blogs/compliance/new-era-presidential-authority-trump-v-slaughter-decision
https://www.americascreditunions.org/blogs/compliance/cybersecurity-and-quantum-computers
https://us06web.zoom.us/meeting/register/z1c8OGTiRgaLzzGIBpTUBw#/registration
https://zoom.us/meeting/register/Xtr3PBcERy2VRbzNgBqEmQ#/
https://us06web.zoom.us/meeting/register/SbAttP2hQRq9k5fRvmZkhQ#/registration
mailto:Haleigh.Krombeen@mcul.org

Preemption Federal Credit Union Non-Interest .
Charges and Fees (Including Interchange Fees) NCUA July 9, 2026 Submit comments

Implementing the Guiding and Establishing
National Innovation for U.S. Stablecoins Act for the
Issuance of Stablecoins by Entities Subject to the
Jurisdiction of the NCUA

Uniform Financial Institutions Rating System FFIEC Aug 17, 2026 Submit Comments
Permitted Payment Stablecoin Issuer Customer
Identification Program

NCUA July 17, 2026 Submit Comments

Multiple Agencies August 21, 2026 Submit Comments

Please review the linked PDF below for an at-a-glance summary of each open comment call, why it matters to credit
unions, and key deadlines.

Open Federal Comment Calls — At-a-Glance Overview

Questions, Comments, Concerns? We are here to help! Email us at ComplianceHelpline@mcul.org

If this newsletter was forwarded to you and you'd like your own emailed copy, or wish to be removed from this list, please contact

Haleigh.Krombeen@mcul.org



https://www.federalregister.gov/documents/2026/06/09/2026-11559/preemption-federal-credit-union-non-interest-charges-and-fees
https://www.federalregister.gov/documents/2026/05/18/2026-09915/implementing-the-guiding-and-establishing-national-innovation-for-us-stablecoins-act-for-the
https://www.federalregister.gov/documents/2026/05/19/2026-09944/uniform-financial-institutions-rating-system
https://www.federalregister.gov/documents/2026/06/22/2026-12460/permitted-payment-stablecoin-issuer-customer-identification-program
https://www.mcul.org/files/michiganculeague/1/file/Compliance/Open-Comment-Call-Doc/Open-Comment-Call-Document-6-30.pdf
mailto:ComplianceHelpline@mcul.org
mailto:Haleigh.Krombeen@mcul.org
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