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For MCUL Compliance, Advocacy and other news, check out the MILeague Minute! 

Hello & Headlines: Start Here, Stay Informed 

Soaking Up Compliance: August Updates You Need to Know �������� 

August is upon us and before we know it the kids will be going back to school and football will be back. While I’m counting down 
the days until the Wolverines take the field again (GO BLUE �������) I know we are all keeping a watchful eye on everything 
happening in the compliance space. So, without further ado, let’s soak up these new updates! 

 

NCUA 
The full Senate vote to confirm John Crews has not yet taken place but we believe this should take place soon. Once this happens 
Crew’s term on the NCUA board will be until August 31, 2031. Following confirmation, Hauptman will officially step down from 
his role as Chairman and sole member of the board. 

The NCUA did issue a new request for comment late last week. As part of their Regulatory Modernization Initiative they are 
seeking to amend Part 723 (member business loan rule) to provide federally insured credit unions with greater flexibility and 
individual autonomy in safely and soundly providing commercial and business loans to serve members. This rule would 
modernize the regulatory requirements that govern credit union commercial lending activities by replacing the current rule’s 
prescriptive requirement and limitations with a broad principles-based regulatory approach. You can find the full text of this open 
comment here. If you would like the MCUL to comment on this letter and you are willing to provide input please send me 
an email! 
 

CFPB 
Brian Johnson, the next Director of the CFPB has also not been confirmed to that role by a vote of the full Senate. We expect this 
to happen on a similar timeline to that of John Crews and will keep you updated. 
 

Michigan Legislative Update 
The legislature is back in district until after the August Primary. However, when the legislature will actually return to Lansing 
ahead of the November General Elections remains to be seen. We do not expect either chamber to hold many session days the 
remainder of the year but are hopeful that there will be at least enough legislative session days left to get a couple of our 
priorities over the finish line before the end of the year.  

 
 

Until next time, 

Haleigh 
��� The Fine Print Files: What’s New in Reg Land 

Some Headlines You Might Have Missed: 

• America’s Credit Unions: 
o Truth in Savings: Term Share Certificate Account Opening Disclosures 
o Consecutive Days Off & Branch Closure Obligations 
o Loan Originator Compensation: The Need to Know for Credit Unions 
o Credit Cards for Business Purposes: When Reg Z Actually Does Apply  

��������������� “What’s Happening in Compliance” (Besides Everything): Compliance Events 

MCUL Compliance Office Hours 

All Michigan credit unions are invited to join our monthly meetings for compliance updates, regulatory news, problem-solving, 
and sharing insights with peers. You definitely don’t want to miss these calls! 
 

When: 1st Friday of every month, unless otherwise noted 
Time: 9:00 am 
 

Join us for our next session this  Friday, August 7th - ����2026 Compliance Office Hours Registration 
 
  

�������� Around the InfoSight: Highlight Worth a 360° Look 
 
 

NCUA Issues Guidance on Lending to Individuals Not 
Legally Authorized to Work in the United States by 

Michael Christians 
 

On July 13th, in conjunction with the FDIC and OCC, the 
National Credit Union Administration (NCUA) issued 

interagency guidance regarding safe and sound underwriting 
practices when extending credit to those not legally 

authorized to work in the United States. The guidance 
discusses ability to repay considerations, collateral control 

issues, and enhanced documentation and verification 
requirements.  

 
Log in to InfoSight360 to learn more! 

 

 

 

 
Important Submission Deadlines are Approaching! by 

Michael Christians 
 

As shown on the InfoSight360 Compliance Calendar, credit 
unions may have up to 3 submissions that are due by the 
end of this week. These include your quarterly call report 

(Form 5300), updating your HMDA loan application register 
with data for covered transactions from the second quarter 
and information concerning your credit card agreements. 

 
Log in to InfoSight360 to learn more about these 

requirements and check out the Compliance Calendar! 
 

 

 
 

���� Open Comment Calls – Your Voice Matters! 

If you have input on any comment calls below that you would like to provide for consideration, please direct them to 
Haleigh.Krombeen@mcul.org no later than 3 weeks prior to the comment due date. 

 
Open comment calls are one of the most direct ways your credit union can shape the regulations that govern how we operate 

and serve our members. Regulators rely on real-world feedback to understand operational impact, compliance burden, and 
unintended consequences before rules are finalized — without credit union voices in the record, rules get built on assumptions. 
We'd recommend reviewing the current open comment calls and sharing your perspectives, concerns, and data points with us. 

Even a short note about how a proposal would affect your operations or members strengthen the collective Michigan credit 
union position. 

 
Currently open federal comment calls with July and August deadlines have been issued by multiple agencies: 
 
Proposal Agency Deadline Link 
Request for Information Regarding Promoting 
Access to Mortgage Credit  CFPB August 10, 2026 Submit Comments 

Uniform Financial Institutions Rating System FFIEC Aug 17, 2026 Submit Comments 
Permitted Payment Stablecoin Issuer Customer 
Identification Program Multiple Agencies August 21, 2026 Submit Comments 

https://www.mcul.org/mileagueminute
https://www.federalregister.gov/documents/2026/07/28/2026-15196/renewal-of-agency-information-collection-of-a-previously-approved-collection-request-for-comments
https://www.americascreditunions.org/blogs/compliance/truth-savings-term-share-certificate-account-opening-disclosures
https://www.americascreditunions.org/blogs/compliance/consecutive-days-branch-closure-obligations
https://www.americascreditunions.org/blogs/compliance/loan-originator-compensation-need-know-credit-unions
https://www.americascreditunions.org/blogs/compliance/credit-cards-business-purposes-when-reg-z-actually-does-apply
https://us06web.zoom.us/meeting/register/z1c8OGTiRgaLzzGIBpTUBw#/registration
mailto:Haleigh.Krombeen@mcul.org
https://www.federalregister.gov/documents/2026/07/09/2026-13834/request-for-information-regarding-promoting-access-to-mortgage-credit
https://www.federalregister.gov/documents/2026/05/19/2026-09944/uniform-financial-institutions-rating-system
https://www.federalregister.gov/documents/2026/06/22/2026-12460/permitted-payment-stablecoin-issuer-customer-identification-program


Renewal of Agency Information Collection of 
Previously Approved Collection NCUA August 27, 2026 Submit Comments 

 
�� Please review the linked PDF below for an at-a-glance summary of each open comment call, why it matters to credit 

unions, and key deadlines. 

Open Federal Comment Calls – At-a-Glance Overview 

Questions, Comments, Concerns? We are here to help! Email us at ComplianceHelpline@mcul.org 
If this newsletter was forwarded to you and you’d like your own emailed copy, or wish to be removed from this list, please contact  

Haleigh.Krombeen@mcul.org  
 

 

https://www.federalregister.gov/documents/2026/07/28/2026-15196/renewal-of-agency-information-collection-of-a-previously-approved-collection-request-for-comments
https://www.mcul.org/files/michiganculeague/1/file/Compliance/Open-Comment-Call-Doc/Open-Comment-Call-Document-7.31.26.pdf
mailto:ComplianceHelpline@mcul.org
mailto:Haleigh.Krombeen@mcul.org
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