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For MCUL Compliance, Advocacy and other news, check out the MiLeague Minute!

Hello & Headlines: Start Here, Stay Informed

The Compliance Heat Index: What's Heating Up This August %

I'm not sure how we are halfway through August already, but we are. Fall is right around the corner but let's hope
this warm weather hangs on for a bit longer. This edition has some updates we've been waiting for, so let's get to
it!

NCUA

The full Senate voted to confirm John Crews’s nomination to the NCUA Board. We expect that the Administration
will name him Chairman shortly as Kyle Hauptman will be leaving for his new role as a board member of the Public
Company Accounting Oversight Board (PCAOB). We have reached out to the NCUA and requested a meeting with
John Crews and look forward to having him on an Industry call hopefully this fall.

The NCUA also finalized 11 rules as part of their deregulation project. A breakdown of those rules and what credit
unions should be aware of can be found here.

CFPB

Brian Johnson, the next Director of the CFPB has also not been confirmed to that role by a vote of the full Senate.
We had expected his confirmation vote right around the same time as John Crews; however the Senate is now on
August recess and is not expected to return until September 14t

There have also been recent reports that the CFPB did submit a proposal to the Office of Management and the
Budget (OMB) for its rewrite of the Section 1033 Open Banking Rule. The proposal has not been officially released
but will be one that we are keeping our eyes on.

FinCEN

Last week, the U.S. Department of the Treasury’s Financial Crimes Enforcement Network (FInCEN) issued a final rule
permanently removing the requirement placed on U.S. companies and U.S. person to report beneficial ownership
information under the Corporate Transparency Act. This final rule became effective on August 14, 2026. As part of
this announcement FinCEN also stated that it will delete previously reported information which is now exempt from
the reporting requirements. You can review the Final Rule here and the FAQ's associated with this final rule here.

Until next time,
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&2 The Fine Print Files: What's New in Reg Land

Some Headlines You Might Have Missed:

e America’s Credit Unions:
o Let's Talk About Dividends Part 2
Doing It for the Likes: Advertisements using Social Media
FinCEN: Beware of Student Aid Fraud
Your Members are Moving: Address Change Considerations

o O O

@ “What's Happening in Compliance” (Besides Everything): Compliance Events

MCUL Compliance Office Hours

All Michigan credit unions are invited to join our monthly meetings for compliance updates, regulatory news, problem-solving,
and sharing insights with peers. You definitely don’t want to miss these calls!

When: 1st Friday of every month, unless otherwise noted
Time: 9:00 am

Join us for our next session is Friday, September 11 - ¥ 2026 Compliance Office Hours Registration

33 Around the InfoSight: Highlight Worth a 360° Look

Share Insurance Coverage Changing for Trust Accounts
December 1% by Michael Christians & Glory LeDu

The NCUA has issued a final rule that will change how share ey s “_ bag
insurance coverage is calculated for trust accounts. Effective e s g_",q‘ &
December 1%, all trust account types (revocable, irrevocable, q,‘. "8 : (0 .~ A
POD) will be combined into one category for the purposes B (\, 6@ 8‘;5 ™ J‘
of determining coverage. Coverage of up to $250,000 for === - <
each named beneficiary will be available, up to a maximum Discover hidden gems in InfoSight360 that help you work
coverage amount of $1,250,000. smarter, stay organized, and simplify policy management.

Log in to InfoSight360 to learn more! Qoo toasacomtymsz

InfoSight360 Announces October Mortgage Loan
Originator Training by Michael Christians

Join InfoSight360’s Director of Regulatory Compliance
Counsel Michael Christians on October 6™ for mortgage loan
originator training. This comprehensive session is designed
to satisfy a loan originator’s continuing education

requirement under Regulation Z. Participants will learn about Unlock mare value from InfoSight360 with hidden gems
loan originator basics, application, underwriting, closing, and designed to simplify compliance.
servicing requirements as well as fair lending considerations. @.......

Log in to InfoSight360 to learn more!

Open Comment Calls - Your Voice Matters!

If you have input on any comment calls below that you would like to provide for consideration, please direct them to
no later than 3 weeks prior to the comment due date.



https://www.mcul.org/mileagueminute
https://www.cutimes.com/2026/08/06/ncuas-deregulation-project-enters-new-phase-detailed-look-at-the-final-rules/
https://www.federalregister.gov/documents/2026/08/14/2026-16576/beneficial-ownership-information-reporting-requirement-revision
https://www.fincen.gov/system/files/2026-08/QAs_BOIFinalRule.pdf
https://www.americascreditunions.org/blogs/compliance/lets-talk-about-dividends-part-2
https://www.americascreditunions.org/blogs/compliance/doing-it-likes-advertisements-using-social-media
https://www.americascreditunions.org/blogs/compliance/fincen-beware-student-aid-fraud
https://www.americascreditunions.org/blogs/compliance/your-members-are-moving-address-change-considerations
https://us06web.zoom.us/meeting/register/z1c8OGTiRgaLzzGIBpTUBw#/registration
mailto:Haleigh.Krombeen@mcul.org

Open comment calls are one of the most direct ways your credit union can shape the regulations that govern how we operate
and serve our members. Regulators rely on real-world feedback to understand operational impact, compliance burden, and
unintended consequences before rules are finalized — without credit union voices in the record, rules get built on assumptions.
We'd recommend reviewing the current open comment calls and sharing your perspectives, concerns, and data points with us.
Even a short note about how a proposal would affect your operations or members strengthen the collective Michigan credit

union position.

Currently open federal comment calls with July and August deadlines have been issued by multiple agencies:

Permitted Payment Stablecoin Issuer Customer

Identification Program Multiple Agencies August 21, 2026 Submit Comments
Rene:wal of Agency Informat'lon Collection of NCUA August 27, 2026 Submit Comments
Previously Approved Collection -

Please review the linked PDF below for an at-a-glance summary of each open comment call, why it matters to credit
unions, and key deadlines.

Open Federal Comment Calls — At-a-Glance Overview

Questions, Comments, Concerns? We are here to help! Email us at ComplianceHelpline@mcul.org

If this newsletter was forwarded to you and you'd like your own emailed copy, or wish to be removed from this list, please contact

Haleigh.Krombeen@mcul.org


https://www.federalregister.gov/documents/2026/06/22/2026-12460/permitted-payment-stablecoin-issuer-customer-identification-program
https://www.federalregister.gov/documents/2026/07/28/2026-15196/renewal-of-agency-information-collection-of-a-previously-approved-collection-request-for-comments
https://www.mcul.org/compliance/open-comment-call
mailto:ComplianceHelpline@mcul.org
mailto:Haleigh.Krombeen@mcul.org
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