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For MCUL Compliance, Advocacy and other news, check out the MILeague Minute! 

Hello & Headlines: Start Here, Stay Informed 

Spooky Season: Fraud, Regs and All the Things You Need to Know������ 

As September comes to a close, and spooky season is on the horizon, here are the things you should be aware of 
in the regulatory compliance space!  

 

NCUA 
We are excited to welcome the 14th NCUA Chairman John Crews to our November 12th Industry call.  Please mark 
your calendars and join us for what is sure to be an insightful conversation. 
 
The NCUA has released the 2026 State-Level Credit Union Data.  Not to be confused with last RegCorner’s second 
quarter 2026 Credit Union System Performance Data.  The major points included: 

• Nationally, assets in federally insured credit unions increased by 2.9 percent at the median over the year 
ending in the second quarter of 2026. 

• The median ratio of total loans outstanding to total shares and deposits was 69 percent at the end of the 
second quarter of 2026. 

• While membership continued to grow in the aggregate over the year ending in the second quarter of 
2026, at the median, membership declined by 0.6 percent. 

• Nationally, 87 percent of federally insured credit unions had positive year-to-date net income in the 
second quarter of 2026. 

To see the full report you can click here. 

 

Illinois Interchange Fee Prohibition Act 
Strong advocacy continues to make a difference for credit unions. A federal court ruling issued today extends 
protections against Illinois' interchange fee restrictions to federal credit unions, recognizing the authority granted 
under federal law. While this marks an important victory, MCUL will continue advocating for a solution that 
provides relief for all credit unions affected by the Illinois Interchange Fee Prohibition Act and opposing 
interchange policies that harm credit unions and their members. 
 

Town Hall on Business Accounts 
In response to an increased number of helpline questions about business accounts, we are coordinating a Town 
Hall with attorney Chuck Holzman.  Please keep an eye on this space as we firm up the details. 
 
 
NACHA Funds Availability Changes 
Just a reminder, as of 9/18/2026 all non-Same Day ACH credits must be available at 9:00 am on the settlement 
date.  The rule eliminates the previous condition that allowed for the funds to be available at 5:00 pm local time.  If 
you are not already doing so, make sure that your internal process and procedures are posting for the new time.   

For details on time zone exceptions click here and the full report you can click here 

 

Compliance Office Hours Recap Document 
Reminder that you can find the Compliance Office Hours Recaps on our website by clicking here. This document 
will no longer be emailed out after the monthly meeting, but you will be able to access it no later than the Monday 
after our meeting. You can also find the link to sign up for our 2027 Compliance Office Hour dates below.  
 
 
 

Until next time, 

Haleigh and Liz 
��� The Fine Print Files: What’s New in Reg Land 

Some Headlines You Might Have Missed: 

• America’s Credit Unions: 
o We don’t Need No Stinkin’ Warrant: RFPA Exceptions 
o Customer Identification Program (CIP): Who is a Customer and What is and Account  
o Allowing Your Members to Skip a Payment on Open-End Credit  
o CIP and Digital Credentials 

• CU Times – Credit Union, Banking Groups Back FFC Robocall Scorecards, seek Broader Ratings 

��������������� “What’s Happening in Compliance” (Besides Everything): Compliance Events 

MCUL Compliance Office Hours 

All Michigan credit unions are invited to join our monthly meetings for compliance updates, regulatory news, problem-solving, 
and sharing insights with peers. You definitely don’t want to miss these calls! 
 

When: 1st Friday of every month, unless otherwise noted 
Time: 9:00 am 
 

Join us for our next session is Friday, October 2 - ����2026 Compliance Office Hours Registration  
 
Registration is now open for our 2027 Compliance Office Hours please utilize this link to lock in your spot.  
  

�������� Around the InfoSight: Highlight Worth a 360° Look 
 
 

FinCEN Issues FAQs on Verifiable Digital Credentials (by 
Michael Christians) 

 
 

On September 8th, FinCEN issued two new FAQs related to 
verifiable digital credentials (e.g., mobile/digital driver’s 

license or state identification card). The FAQs provide that a 
verifiable digital credential may be accepted for the 

purpose of member identification so long as certain criteria 
are met.  

 
Log in to InfoSight360 to learn more! 

 

 

 

 

 

 

https://www.mcul.org/mileagueminute
https://ncua.gov/newsroom/press-release/2026/ncua-releases-2026-q2-state-level-credit-union-data
https://www.nacha.org/rules/minor-topics-rule-change-funds-availability-exceptions-non-same-day-credit-entries-0
https://www.nacha.org/rules/funds-availability-requirements-non-same-day-credit-entries
https://www.mcul.org/compliance/office-hours-recaps
https://www.americascreditunions.org/blogs/compliance/we-dont-need-no-stinkin-warrant-rfpa-exceptions
https://www.americascreditunions.org/blogs/compliance/customer-identification-program-cip-who-customer-and-what-account
https://www.americascreditunions.org/blogs/compliance/allowing-your-members-skip-payment-open-end-credit
https://www.americascreditunions.org/blogs/compliance/cip-and-digital-credentials
https://www.cutimes.com/2026/09/23/credit-union-banking-groups-back-fcc-robocall-scorecard-seek-broader-ratings/
https://us06web.zoom.us/meeting/register/z1c8OGTiRgaLzzGIBpTUBw#/registration
https://us06web.zoom.us/meeting/register/uGs81xrgR_mIrnXCe6BFSw
https://www.infosight360.com/latest-news


 
 

FinCEN Issues FAQs on Verifiable Digital Credentials (by 
Michael Christians) 

 
 

On September 15th, several joint agencies, including the 
NCUA, issued proposed guidance on third-party risk 

management. The proposed guidance is intended to assist 
financial institutions with tailoring their risk management 
practices to the organization’s side, complexity, and risk 

profile. The proposed guidance encourages institutions to 
identify and assess risk, oversee risk, make informed 

decisions about residual risk, and establish appropriate 
risk-management practices. 

 
Log in to InfoSight360 to learn more! 

 

 

 

 

 

 

 

���� Open Comment Calls – Your Voice Matters! 

If you have input on any comment calls below that you would like to provide for consideration, please direct them to 
Liz.Nedry@mcul.org or Haleigh.Krombeen@mcul.org no later than 3 weeks prior to the comment due date. 

 
Open comment calls are one of the most direct ways your credit union can shape the regulations that govern how we operate 

and serve our members. Regulators rely on real-world feedback to understand operational impact, compliance burden, and 
unintended consequences before rules are finalized — without credit union voices in the record, rules get built on assumptions. 
We'd recommend reviewing the current open comment calls and sharing your perspectives, concerns, and data points with us. 

Even a short note about how a proposal would affect your operations or members strengthen the collective Michigan credit 
union position. 

 
To view the current list of open federal comment calls please visit our website linked here.  

 

Questions, Comments, Concerns? We are here to help! Email us at ComplianceHelpline@mcul.org 

If this newsletter was forwarded to you and you’d like your own emailed copy, or wish to be removed from 
this list, please contact  

Liz.Nedry@mcul.org or Haleigh.Krombeen@mcul.org  
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