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XYZ CREDIT UNION, XYZ CREDIT UNION BOARDS APPROVE MERGER — MEMBERS TO REAP BENEFITS OF ECONOMIES OF SCALE



CITY, Mich., DATE — XYZ Credit Union and XYZ Credit Union are merging, creating a new chapter in their combined XXX-year histories to improve member services and tap into emerging technologies such as home banking and Internet access.



The XXXX-member XYZ Credit Union recently approved plans to combine with the XYZ Credit Union, which has XXXXX members.  Their combined assets will total more than $XXX million.



"The XYZ Credit Union and XYZ Credit Union boards of directors have been considering the option of a merger to improve technology and service, to ensure future growth and stability, and to provide additional services and locations to our members," said XXXX XXXX, CEO of XXXX Credit Union.  


"These are two healthy credit unions coming together to share economies of scale for the benefit of our members and future members," added CEO XXXXX.  



A name has not yet been selected for the new credit union.



The merger will mean more branches and automatic teller machines, and increased products and services for members — including 24-hour loans, debit cards, and first mortgages.



An application is currently being prepared for the Office of Finance and Insurance Services, the Michigan agency that regulates state-chartered credit unions.  The merger could be approved within three months after the application is submitted.



The credit unions have XXX offices between them, offering members substantially increased access to services.  



XYZ Credit Union was founded in XXXX to serve the employees of XXXXXXX, while XYZ Credit Union was chartered in XXXX to serve XXXXX. 
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