In a tough economy, your financial institution should be a trusted partner that’s there to offer guidance and personal service in challenging conditions. More than four million people in Michigan – and some 160 million worldwide – use credit unions as their trustworthy and secure place to do business and will celebrate International Credit Union Day on Oct. 21. 

Credit union members enjoy the benefits of doing business with a financial institution they own – a cooperative focused on service to its members, not profits for its stockholders. That means value, service, respect, and the opportunity to be part of a financially sound and socially responsible institution. 
Credit unions are not-for-profit cooperatives that are owned by their members and governed by a volunteer board of directors, which means that you won’t be gouged with high-interest rates and service fees. Last year, Michigan credit union members saved more than $397 million through lower fees and rates, and members have access to 25,000 free ATMs nationwide through the CO-OP Network. 
            Even in a down economy, credit unions are well-capitalized and have almost $190 billion for consumers to borrow while many other lenders are tightening their lines of credit. Credit unions offer great rates on auto loans, mortgage loans and more, and haven’t engaged in the types of dangerous lending practices that have resulted in many other financial institutions requiring bailouts at taxpayers’ expense. You also know that your deposits are safe, as the National Credit Union Share Insurance Fund, administered by the National Credit Union Administration, insures deposits of all credit union members up to $250,000.
It’s easier than ever to join a credit union if you aren’t a member. There are 327 federal and state-chartered credit unions across Michigan, and while some credit unions serve groups that share a profession or a specific place they live or worship, many credit unions now are open to all local consumers through a community charter. 

Credit unions are also embedded in the communities they serve and have a social mission of improving their members’ quality of life. Through financial education and a wide variety of charity work, credit unions are active in supporting and starting community initiatives to bring assistance to those in need, while helping people learn to support themselves financially. The “Right at Home” foreclosure DVD is an example of credit unions working with their members to help them stay in their homes. The video teaches how to budget and how to stay in a home that is facing foreclosure. A copy of the video can been seen at www.rightathomeanswers.org or picked up at any credit union. You’ll also find credit unions holding financial education seminars, selling raffle tickets to support local charities, hosting flu immunization clinics and blood drives, working with local schools and community groups, or participating in countless other outreach activities.   
Credit unions do these things not because they are mandated to do so by law, but because it’s the right thing to do – an inherent part of their existence. Community involvement is a perfect fit with the credit union philosophy of “People Helping People.” 
The credit union community is also working to push the Michigan and national economies forward through programs like “Invest in America,” which offers discounts for credit union members on American-made products. “Invest in America” has been rolled out nationwide and helped facilitate the sale of more than 250,000 vehicles produced by GM and Chrysler. 

Visit www.lovemycreditunion.org to find a credit union in your area and learn more about what credit unions are doing to help consumers, as well as the “Invest in America” program. Credit union members enjoy better value and superior service, as well as the opportunity to participate in the governance of the credit union as a member-owner, and do business with a socially and fiscally responsible institution that is embedded in its community. 
