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Government and Political Affairs Forum Comment Call

To:

MCUL Government and Political Affairs Forum, State and Federal Working Groups and Political 

Contacts 
From:

Vicki Baron, State Legislative Coordinator
Date:

May 26, 2010
RE: 
Request for Comment Concerning Amendment to Legislation that would require Reporting of Suspected Financial Elder Exploitation
We are writing this comment call to request feedback concerning an amendment to state legislation that would require financial institutions to report cases of suspected financial elder exploitation.
Summary:

On July 14, 2009, Rep. Andy Neumann (D-Alpena) introduced House Bill 5187 and Rep. Sarah Roberts (D-St. Clair Shores) introduced House Bill 5193 that was referred to the House Committee on Senior Health, Security and Retirement.  Below are the substitute bills that recently replaced the original bills:

http://www.legislature.mi.gov/documents/2009-2010/billengrossed/House/pdf/2009-HEBH-5187.pdf
http://www.legislature.mi.gov/documents/2009-2010/billengrossed/House/pdf/2009-HEBH-5193.pdf
As introduced, we strongly oppose HB 5187 that would make it mandatory for financial institutions to report cases of suspected financial exploitation of adults.  However, we received a substitute bill late yesterday that removes mandatory reporting for financial institutions, but mandates financial institutions provide training to employees who perform financial services on how to identify suspected financial exploitation.  HB 5193 is still the original language and provides definitions for HB 5187.  

Questions to Consider:

1. How would the mandatory training requirement under substitute HB 5187, Sec. 11a (7), impact your institution?  

2. What kind of training policies do credit unions already have in place, with regards to financial exploitation of the elderly, vulnerable or incapacitated adults?

3. In HB 5193, should any of the definitions be clarified for compliance purposes?  If so, what changes should be made?

4. What other problems do you see with these bills?  

5. What position would you recommend taking on these bills?

When and Where to Send Comments:

Please direct comments and questions to State Legislative Coordinator Vicki Baron on or before May 28, 2010.
Vicki Baron

Michigan Credit Union League

101 S. Washington Square, Suite 900

Lansing, MI 48933

Email: Vicki.Baron@mcul.org
Fax: 517-482-3762

We appreciate your response to this request! 
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