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March 17, 2011

The Honorable Gary Peters
U.S. House of Representatives

1609 Longworth House Office Building

Washington, D.C. 20515

Dear Congressman Peters,

As you know, one of the most important pieces of legislation we are currently advocating for is H.R. 1081, the Debit Interchange Fee Study Act introduced by Representatives Shelly Moore Capito (R-WV) and Debbie Wasserman-Schultz (D-FL).  I would like to sincerely thank you for co-sponsoring this legislation to delay the proposed Federal Reserve rule implementing the debit interchange provision of the Dodd-Frank Act.  
Our credit unions have discussed with you the reasons we feel the Federal Reserve’s interchange rule is unworkable and how it will likely increase the costs for debit cards and checking accounts for credit union members.  We are so appreciative of you recognizing the need to delay and study this proposal and for standing up for your local institutions such as credit unions on this issue.

Again, we thank you for your leadership in co-sponsoring H.R. 1081 and we pledge to support you and work with you every step of the way on this legislation. 

Sincerely,
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David Adams

Chief Executive Officer
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