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Governmental Affairs Comment Call

To:

MCUL State & Federal Working Group and Government & Political Affairs Forum Members
From:

Vicki Baron, State Legislative Manager
Date:

September 21, 2011
RE: 
Request for Comment Concerning Substitute Draft Legislation to Require a Multiple-Party Account Disclosure
We are writing this comment call to request feedback concerning substitute draft legislation that would require credit unions to provide a multiple-party account disclosure to each member when they open a joint account.

Summary:

On June 16, 2011, Sen. Coleman Young II (D-Detroit) introduced Senate Bill 460 that was referred to the Senate Committee on Families, Seniors and Human Services: 

http://www.legislature.mi.gov/documents/2011-2012/billintroduced/Senate/pdf/2011-SIB-0460.pdf
In early August I sent an email asking for feedback on Senate Bill 460, the elder abuse bill that would require credit unions to give a written disclosure to each person when opening a multiple-party account and to require that each account holder sign and deliver to the financial institution a written acknowledgment that he or she has read and understands the disclosure.  

Using your feedback we were able to provide a list of suggested amendments to lawmakers to improve this legislation.  I have included a link to the original bill for your reference and have attached the substitute draft which includes many of our suggestions.  We think the substitute will largely cover your existing disclosures so hopefully it won’t require your credit union to change your procedures.  
Questions to Keep in Mind:

· Do your current disclosures resemble this language?

· Could you be neutral or even support the substitute language, moving away from a position of opposition?  
When and Where to Send Comments:  

Please direct comments and questions to State Legislative Manager, Vicki Baron on or before September 23, 2011 to:

Email: Vicki.Baron@mcul.org 

Fax: 517-482-3762

We appreciate your response to this request! 
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