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Government and Political Affairs Forum Comment Call

To:

MCUL Government and Political Affairs Forum and State and Federal Working Groups 
From:

Vicki Baron, State Legislative Coordinator
Date:

September 28, 2010
RE: 
Request for Comment Concerning Legislation to Revisit the 90-Day Foreclosure Prevention Process
We are writing this comment call to request feedback concerning state legislation that would revisit the 90-Day foreclosure prevention process and put additional requirements on housing counselors.    

Summary:

On September 23, 2010, Sen. Randy Richardville (R-Monroe) introduced Senate Bill 1510 that was referred to the Senate Committee Banking and Financial Institutions: 

http://www.legislature.mi.gov/documents/2009-2010/billintroduced/Senate/pdf/2010-SIB-1510.pdf
SB 1510 would eliminate the July 5, 2011 sunset for the 90-day foreclosure prevention process, require the borrower to provide requested documents to the lender within 10 business days after the request, and require that anyone performing duties as a “housing counselor” be from an approved list developed by the Michigan State Housing Development Authority and/or the United States Housing and Urban Development Authority.  It would also create a misdemeanor penalty for anyone who falsely represents themselves as an approved housing counselor. 

The MCUL was supportive of the original bill lawmakers passed last year that created the 90 day workout legislation to bring lenders and borrowers together and achieve a loan modification.  The goal was to keep more people in their homes and avoid foreclosure.  Feedback is being requested to determine the impact the new legislation would have on credit unions.  

When and Where to Send Comments:

Please direct comments and questions to State Legislative Coordinator Vicki Baron on or before October 8, 2010.
Vicki Baron

Michigan Credit Union League

101 S. Washington Square, Suite 900

Lansing, MI 48933

Email: Vicki.Baron@mcul.org
Fax: 517-482-3762

We appreciate your response to this request! 
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