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Government and Political Affairs Forum Comment Call

To:

MCUL & Affiliates State and Federal Working Group
From:

Vicki Baron, State Legislative Manager
Date:

April 6, 2011
RE: 
Request for Comment Concerning Draft Legislation to Revisit the 90-Day Foreclosure Prevention Process

We are writing this comment call to request feedback concerning state legislation that would revisit the 90-day foreclosure prevention process and address the upcoming sunset.    

Summary:

A draft bill (please see the supporting document) was recently brought to our attention that would revisit the Home Foreclosure Prevention Act of 2009.  Among many other things, this draft bill addresses the July 5, 2011 sunset of the 90-day foreclosure workout period by extending it for one year, it provides penalties for mortgage modification scammers, and amends the residential redemption period to three months. It is the result of many discussions between credit unions, banks, committee members, and other interest groups as well as concerns brought up in recent committee hearings.  

Questions to Keep in Mind:

· How would this bill impact your credit union?
· How could this bill be made better?
· What position would you recommend taking on this legislation?
When and Where to Send Comments:  
Please direct comments and questions to State Legislative Manager, Vicki Baron on or before April 7, 2011 to:

Email: Vicki.Baron@mcul.org 

Fax: 517-482-3762

We appreciate your response to this request! 
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